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MATERIAL FACT 

 

Companhia Brasileira de Distribuição (“CBD”, the “Company” or “GPA”) announces today 

changes in its leadership. The Board of Directors of the Company has appointed Peter Paul 

Estermann as the new CEO of GPA, replacing Ronaldo Iabrudi Pereira, who will be appointed 

by the controlling shareholder to the position of co-vice president of the Board of directors, 

alongside Arnaud Strasser, on the first shareholders meeting to be held in 2018. Iabrudi will also 

remain chairman of the Via Varejo board of directors. Peter Paul Estermann will thus leave the 

presidency of Via Varejo, which he has held since October 2015, and will assume his new 

position on 04/27/2018. 

 

"We live in an era of retail transformation and I see no better person than Peter to guide GPA 

through the next cycle," says Jean-Charles Naouri, chairman of the Board of Directors. "At Via 

Varejo, Peter strongly focused on efficiency, productivity and customer service, and helped 

position the Company for its digital future, showing he is the right person to take on this new 

challenge." 

 

At the age of 60, Peter Paul Estermann had a distinguished career in companies from various 

economic sectors. He took over the presidency of Via Varejo after a term as Director of 

Operations of GPA. Under his command, Via Varejo completed the integration of its online and 

offline operations and increased its sales from R$ 19 billion to R$ 25 billion. During Peter's 

tenure, Via Varejo's shares appreciated by more than 500%. 

 

"Replacing Ronaldo is at the same time the greatest honor of my career and an immense 

responsibility," says Estermann. "We have known each other for decades, and he has always 

been an example of leadership. I am counting on his help, and of the entire GPA team, so that 

we can keep taking the Company to the level expected by our millions of customers, our 

employees and our shareholders". Estermann will also be directly in charge of the Multivarejo 

Business Unit. 

 

Ronaldo Iabrudi will dedicate himself to the Boards of GPA and Via Varejo. Under his 

leadership, and in the midst of the greatest economic crisis in Brazilian history, GPA 

implemented a meritocratic model with strong financial discipline and a strategic management of 

the store portfolio and. Iabrudi laid the foundations for the Company's digital transformation. The 

Assaí brand, led by Belmiro Gomes, doubled its sales in the last four years, becoming the 

Group's main growth engine. Iabrudi also focused on raising the corporate governance level of 

GPA, resulting in a stronger culture and team engagement. 

 

"Leading GPA in this challenging economic period has been a huge satisfaction. We achieved 

important goals, and I thank our team for the partnership", says Ronaldo Iabrudi. “I will be on 

the Board helping Peter, Belmiro and our top executives, always focusing on the constant 

improvement of the Company". 



 

"Ronaldo has been a loyal and competent partner, and his leadership has taken GPA to a new 

level of governance and efficiency," says Jean-Charles Naouri. "The transition to be conducted 

by him and his new role on the Board of Directors ensure that there will be continuity in the 

management of GPA." 

 

Christophe Hidalgo, who has been GPA Chief Financial Officer since 2012, will also be 

responsible for the Malls business segment, focusing on continuing to monetize the Company’s 

real estate assets. Luis Moreno Sanchez will become a consultant, focused on projects of great 

relevance to the Company, such as digital transformation, retail brands and loyalty programs. At 

Via Varejo, Flavio Dias, current Executive Director of the Online Business Unit of Via Varejo, will 

take over as President of that Company on April 27
th
, 2018. 

 

GPA is the largest retail and distribution group in Brazil, with more than 2,000 points of sale in 

all regions of the country. The Company is controlled by Casino Group and Éxito Group. With 

more than 140,000 employees, it is the largest private employer in the Country in its segment. 

 

São Paulo, February 19
th
, 2018. 
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