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MATERIAL FACT 

  

Companhia Brasileira de Distribuição (“CBD” or “Company”), in compliance with the 

provisions of Article 157, paragraph 4, of Law No. 6,404, of December 15, 1976, as 

amended and in force, and of CVM Ruling No. 358/02, in continuity to the material 

facts disclosed on June 14, 2012, August 20, 2015 and October 26, 2016, hereby 

informs to its shareholders and to the market as follows. 

 

In session held on October 3, 2017, the Panel of the Brazilian Securities Commission 

(“CVM”) analyzed the appeal filed by the Company to the decision of the 

Superintendence of Securities Register of CVM, which has determined the Company to 

proceed with “the payment of an additional amount equivalent to 80% of the amount 

effectively paid to Morzan as indemnification (…) to the other non-controlling 

shareholders of Globex Utilidades S.A. (currently Via Varejo S.A.) that adhered to the 

Share Purchase Agreement which resulted on the sale of control of the Company or 

chose, in the scope of the tender offer (OPA), the option of combined payment, as 

defined” in the tender offer notice for the acquisition of Via Varejo S.A.´s shares by the 

Company on January 4, 2010 (“SRE Decision”). 

 

The CVM Panel unanimously decided to fully amend the SRE Decision, understanding 

that the CVM could not extend the indemnification provided for in the Arbitration 

Award to Globex's minority shareholders, as provided for in the Code of Civil 

Procedure, in line with the constitutional guarantees of due legal process and adversary 

principle. 

 

Considering the favorable decision of CVM Panel, any discussion concerning 

occasional extension to the other minority shareholders of Via Varejo S.A. of additional 

amount proportionally paid to Morzan as indemnification was definitely closed. 
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